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By Bill Barber

THE information released by
the Racecourse Association
(RCA) is its latest attempt to
lance a boil that has damaged
relations between British
racing’s participants and its
tracks for many years.

The Horsemen’s Group (HG)
has long been frustrated by
what it regards as a lack of
transparency over just how
much income racecourses
make from media rights
payments and where that
money goes, the strong
suspicion being it does not
receive a fair share through
prize-money.

Prize-money agreements
signed by the HG and
racecourses, which were
brokered by the BHA in 2013,
helped calm the tensions

Transparency the issue that won’t go
away between tracks and horsemen

caused by the controversial
tariff system. However, those
suspicions have never gone
away and have been bubbling
up for some time.

The Covid-19 crisis has
reignited tensions, with prize-
money dropping sharply as
racecourses were excused
from making contributions
due to their lack of income
from paying customers.

That led to the bombshell of
a letter sent to the RCA by the
HG in June, which accused the
racecourse trade body of
collusion and anti-competitive
practices, allegations which
were emphatically denied by
racecourses.

The war of words has
reduced in recent weeks,
with both sides agreeing to
talk about revenue-sharing
deals. However, evidence of
the effect of the pandemic
continues to emerge on both

sides of the argument.
Newbury’s latest financial

results warned of significant
losses and that it would be
“some time” before it is able to
offer its pre-Covid levels of
prize-money.

Goodwood has written to
members asking if they will
gift their 2020 subscriptions to
the course to help stem its
losses.

Ed Vaughan is quitting the
training ranks, citing British
racing’s prize-money as the
chief reason for his decision,
and his fears for the future
have been echoed elsewhere.

As for the figures the RCA
has published, the HG will
have seen much of the same
information via Companies
House and commercial
modelling from the sport’s
Project Enable.

Whether it will change
opinions is another matter.

From front page
six, nine, 12 or 18 months. We
just don’t know.

“If that carries on for a signif-
icant amount of time, race-
courses will struggle. It is the
crowds that are the key, not the
media rights.”

Nevertheless, the RCA’s
figures showed total prize-
money in Britain had increased
72 per cent to a provisional
figure of nearly £162m between
2011 and 2019, with racecourse
executive contribution up 79
per cent.

Executive contribution as a
percentage of media rights had
stood at 53 per cent for the last
two years, although it had been
expected to fall to 50 per cent in
2020.

Armstrong said : “Race-
courses recognise the impor-
tance of prize-money, we are
no t s ay i ng p r i z e -money
doesn’t matter.”

However, he added: “Do
owne r s r e a l l y i n v e s t i n
horseracing for the level of
prize-money? Although we
h a v e h a d t h i s i n c r e a s e
in prize-money, the number

of owners has stayed the same
or even slightly declined.”

Looking fur ther ahead,
Armstrong said next year race-
courses might have to operate
without government support
for furloughed staff and on
business rates, while customers

‘2021 could be worse than
2020 without a major
breakthrough on crowds’
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have been asked to roll over
expenditure, such as pre-
booked tickets, from this year
to next.

“That means there will be a
reduction in new income in
2021 and so therefore 2021
could be worse than 2020,

ANALYSIS

unless there is a major break-
through on crowds,” he added.

The RCA’s figures showed
racecourse profitability was
already set to decline this year
due to the fall in media rights
income following betting-shop
closures caused by the govern-
ment’s crackdown on FOBTs,
wh i l e A rms t rong added
sponsors “are either pulling out
altogether or are contributing
less”.

According to the figures only
seven of the 59 racecourses
paid any dividend greater than
£20,000 in their most recent
financial year, while net debt in
the most recent racecourse
accounts stood at £455m, a
position Armstrong described
as “scary” but for much of that
figure being in the shape of
shareholder loans.

Total operating profit for all
racecourses in 2020 was
forecast to be £57.3m, with
more than half of that figure
being reinvested into capital
expenditure.

“It’s a great myth that race-
courses pay large dividends
and that racecourses are sitting
on lots of cash,” Armstrong
concluded.

Watch our weekly show, What
A Shout. Big calls, big races,
available on the Racing Post
YouTube channel every week
from Friday evening. Subscribe
to the Racing Post channel so
you don’t miss out

CARDS, GOING & WEATHER

TODAY

INSIDE
Comment: Keith Melrose 4
Another View: David Carr 4
Letters 4
Stable Tour 6
Birthdays 8
The Daily Briefing 9-11
Pricewise 9
Race Of The Day 10
View From Ireland 10
Paul Kealy 11
Top Tips 11
Tote Betting 11
Yesterday at the Races 12
Bloodstock World 15
Sales: Tattersalls 16
Entries & results
Tomorrow 71
Sunday (declare today) 73
Monday-Wednesday 75
Index to entries 76

Australia 79
Results 88
Miscellaneous
Naps Competition & Press
Challenge 17
Race-by-Race TV Guide 17
Classifieds 19
How to read the Form 25
How to read Postdata 43
Signposts GB 66; Ire 69
Today’s Trainers 66
Today’s Flat Sires 68
Today’s Jockeys 68
Trainerspot GB 68; Ire 69
Index to today’s runners 71
Statistics 97
Greyhounds 81
Racing Post Sport back page
Sport on TV 103

Telephone 0203 0348900 Customer Services 0207 748 3771 help@racingpost.com
Distribution 0203 034 8907 distribution@racingpost.com Twitter @FindaRacingPost
Back copies & subscriptions Raceform, Sanders Road, Wellingborough, NN8 4BX shop@
racingpost.com 01933 304858
Picture purchases racingpost.com/photos
Printed by Trinity Mirror Printing Ltd, Watford & Oldham; Saltire Press, Glasgow; Meath
Chronicle Print, Mullaghboy Ind Estate, Athboy Road, Navan, Co. Meath. Published by
Centurycomm Limited. All rights reserved. Registered as a newspaper at the Post Office.
No part of this publication may be reproduced, stored in a retrieval system or
transmitted by any means, electronic, mechanical, photocopying, recording or
otherwise, without prior written permission of the publisher. Contains information
supplied by Weatherbys Group Ltd. © British Horseracing Authority & Weatherbys Group
Ltd and Tote Dividend copyright © Tote Ireland Limited 2016

Floor 7, Vivo Building South Bank Central, 30 Stamford Street,
London SE1 9LS
The Capel Building, Mary’s Abbey, Dublin 7

Tote Jackpot First six races at Newmarket (3.05-5.55)

Caulfield tomorrow 7.45am - 1 race 70

Goodwood F

12.15-4.05 8 races - £56k - RTV
GOOD TO SOFT
Showers

Fontwell J

12.00-3.50 8 races - £44k - SKY
GOOD, gf places on Hurdle course
Showers

Newmarket F

3.05-7.35 9 races - £60k - RTV
GOOD
Showers

Curragh F

2.05-5.45 8 races - €298k - RTV
SOFT, Soft to hvy plcs on Straight course
Showers

Down Royal J

2.20-5.25 7 races - €76k - RTV
YIELDING, Soft in places
Scattered showers
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